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November I1^,ZOZO

To,
THE NATIONAL STOCK EXCHANGE OF INDIA LIMITED,
Exchange Plaza,
PIotno. C/l,GBlock
Bandra-Kurla Complex,
Bandra (EJ, Mumbai-40O 051.

Dear Sir/Madam,

Subiect: Outcome Board Meeting
Scrip Symbol: SAGARDEEp

This is to inform you under Regulation 30 and any other Regulations of sEBI tLoDR)Regulations, 2015 that meeting of the Board of Directors of tie company was held onwednesday, 11tt' November, 2b20 and the said meetinf .o--unced at 4:00 p.M. andconcluded at 5'00 P.M. The board of directors Considere-rt ana approved the Un-Auditedstandalone and consolidated Financial Re-s1lts of the company for the quarter and half yearended on 30th september, 2020 arongwith Limited Review Report.

Kindly take the same on your record.

Yours faithfully,
FoT, SAGARDEEP ALLoYs LIMITED

SATISHKTiMAR MEHTA
MANAGING DIRECTOR
[DIN: - 0195S9S4]
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SAGARDEEP ALIOY5 TIMITED

Office: Plot No. 2070 , Rainasai Patlya , Santej Khatraj Road

Un-audited Standalone Financial Results for the Deriod ended on Seote In Lakhsl Except EPS and Face Value of Share

Purchase of stock in trade
Changes in inventories of Finished Goods, Work-in-Progress

and Stock-in-trade

Profit before exceptional and extraordinary items and tax (lll-

Profit before extraordinarv items and tax

Profit (Lossl for the period from continuing operations (lX-Xl

Profit / (Loss) from discontinuing operations (after tax) (Xll-

that will not be reclassified to orofit or loss
(ii) Income tax relating to items that will not be

Items that will be reclassified to orofit or loss

(ii) Income tax relating to items that will be reclassified

€ffiSYo?

A. MEHTA

DIRECTORDATE:11.11.2020

PLACE:SANTEJ



t. assETs
1 Non CurentAssets

(a) Property, Plant & Equipment
(b) Capital Work in progress
(c) lwestmentPrcp€rties
(d) G@dwill

[e] OtherlntaSibleAssets
(fl Intantibleassetsunderdevelopment

{e} Biologicalasts othe.than beaEr plants
(hl Financial asFts

(i) Investments in Subsidiaries
(ii) Tmde receivables
(iiil l-oans
(iv) Others

(il DeferEd tax assts (net)

0) Other Non{urrent assets

2 Curent asets
(a) Inventories
(bl Financial assts

(i) lrestments
(ii) Trade receivables
(iii) Cash and ca5h equivalents

{iv} Benk balance otherthan (iii) above
(vl Loans

(vi) Othe6
(c) Current tax assets (net)

td) Other current assets

Total

il, EQUITYANDUAB|UnES
I €quity

(a) Equity share capital
(b) Otherequity

2 Llabiliti€s
Non-currcnt liabiliti6

(a) Financialliabilitiet
(i) Borowings
(li) TEde payables

(iii) Other tinancial liabilities
(otherthan those specifted in (b))

(b) Pryisions
(c) Defered tax liabilities (net)

{d) Other non{urrent liabilities

3 Curent liabllltls
(a) Financialliabilities

(il Borrowings
(ii) Trade payables

i. total outstandingdues of micrc
enteaprises and smll enterprises
ii. total outstanding du€s ofcreditors
other than mico entergriss and small
enterpaises

{iii} Otherfinancial liabilities

{other than those specified in (c)}
(b) Othercurrentliabilities
(c) Provisions
(d) Curenttax liabilities (net)

45,346,7@

72,681,858

.
51,520,000

L,a13,t2A

72,395,5_37

51 520,000

\473,128

97,247,296
38,606,950

9,974,747

3,402"725

99,439,294
77,225,6_79

22,2Ot,262

1,303,573
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Cash Flow Statement Annexure-l

profit before tax as per statement of profit and loss

Income on loans & advances given

& finance costs

cash flow before working capital changes

Increase)/ decrease in inventories
Increase)/ decrease in trade receivables
Increase)/ decrease in other current assets

(decrease) in other non current liabilities
(decrease) in trade payables
(decrease) in other current liabilities
(decrease) in short term provisions
(decrease) in long term provisions

generated from / (used in) operations

cash generated from/ (used in) operating activities

Income on loans & advances given

decrease in short term loans and advances
decrease in long term loans and advances
decrease in other Bank balance

cash flow from/(usedl in investing activities

from long term borrowing (net)
from short term borrowing (net)

cash flow from/(used in) financing activities tCI

increase/(decrease) in cash & cash equivalents [A+B+C]
& cash equivalents as at beginning of the year

Balance of Cash & Cash

(12,ss1,91

(t0,229,67

21,380,341
(t2,226,s2

31,836,891

1t3,o34,t2

(855,833)

2,495,O82

9,363,573

(1o,3L7,4841

6,134,407

4,OO9,420

1274,4481
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SAGARDEEP ALLOYS LIMITED

Office: Plot No, 2070, Rajnagar patiya , Santej KhatEj Road

Un-audited Consolidated Financial Results toithE pErioA endedii EPS and Face Value of Share

Purchase of stock in trade
Changes in inventories of Finished Goods, Work-in-progress

Profit before exceptional and extraordinary items and tax (lll-

Profit bglore extraordinary items and tax (V-Vl

Profit (Loss) for the period from continuing operations (tX-Xl

Profit / (Loss) from discontinuing operations (after tax) (Xil-

Items that will not be reclassified to profit or loss
(ii) Income tax relating to items that will not be

(ii) Income tax relating to items that will be reclassified

d(Sarurp.rlf4\ --is
M,'

DATE:11.11.2020

PIACE:SANTEJ
MANAGING DIRECTOR

lDlN:019589841



ParticulaF

AMOUNTIT{

Rs.

llc$E2ntn

AMOUNT tII
Rs,

tl-l,a?-a.lz0
UFAuditted Audited

A55ETs

I Non Curent Assets
(a) Prop€rty, Plant & EquipmGnt
(b) CapitalWo.k in progress

(c) InvestmentPbperties
(d) Goodwill

{e} Other Intagible Assets
(f) Intangiblea$etsunderdevelopment
(c) Biological as*ts otherthan beaer plants

(h) Financial assts
(il Investments in Subsidiaries
(ii) T.ade receiEbles
(iii) Loans

(ivl Others
(i) Defered tax a$ets (netl

0) Other Non{ur.ent assets

2 Curent asts
(a) Inventories
(b) Finamialasets

(i) Investments
(ii) Trade receivables
(iii) Cash and cash equivalents

{iv} Bank balance other than (iii} abov€
(v) Loans
(vi) Othe6

(c) Current tax assets (net)
(d) Other current assts

Total

EQUTWAND UAB|UT|ES

1 €quity
(a) Equity share capital

tb) Otherequity

2 Llabilities
Non-currcnt liablliti6

(a) Financialliabilities

{i} Eorrowings
(ii) Trade payables

(iii) Otherfinancial liabilitGs

{other than thos specified in (b)}
(b) Provisions
(cl Detured tax liabilities (net)
(d) Other non{urrent liabilities

3 Cunent liabllities
(a) Financialliabilities

(i) gorowings

(ii) Trade payables

i. total outstandingdues 9f micro
enterprises and small enterpriss
ii. total outstandir€ dues of creditors
oth€r than micrc enteDriss and small

enterpaises

{iii} Otherfinanclal liabilities
(oth€rthan tho* specified in (c))

(b) Othercurentliabilities
(c) Prwisions
(d) Curent tax li.bilities (net)

54,90O,374

97,469,801
55,500,93(

96,655,193

s27Fat
1,473,728

r4r,24t,303 155557,632

94,42O,707

80,38q037
356,583

L,533,342
38,931,629

706,a28
4 lqt qoc

85,9S5,492

72,474,169
400,62

t,533,U2
48,2Tr,3_tl

968,911

37 A D915
264.889J31 247A24,fJ,2
419-13233A 402.:982A34

10238r"000
136 277 55S

102381,000
1[4.734 A24

243,553,55S 255,11sr34

1,304,189

5,330,868

r,731,57O

5,452,;82

5,635,0s7 6583-852

L76,747,296

38,605,960

9,990,141

3,499,325

99,439,294

17,226,6t9

22,116,9A1

1499,as4

188,84?;t22 t&,,,2,78
!19r32J34 &2'962A34

Fots^c^RDEEp)L6furE
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Cash Flow Statement Annexure-l

PARTICUTARS AMOUNT IN

Rs.

30-SeD-2020

AMOUNTIN
Rs,

31-Mar-2020

Un-Auditted Audited

lcash 
flow from operating activities:

lNet 
profit before tax as per statement of profit and loss

lAdjusted for:

lProvision for gratuity
Depreciation & amortization
Interest Income on loans & advances given
Interest & finance costs

Operating cash flow before working capital changes
Adjusted for:
(lncrease)/ decrease in inventories
(lncrease)/ decrease in trade receivables
(lncrease)/ decrease in other current assets
Increase/ (decrease! in other non current liabilities
lncrease/ (decrease) in trade payables
Increase/ (decrease) in Financial assets
Increase/ (decrease) in other current liabilities
Increase/ (decrease) in short term provisions
Increase/ (decrease) in long term provisions
Cash generated from / (used in) operations
lncome taxes paid

Net cash generated from/ (used in) operating activities
IA]

Cash flow from investins activities:
Purchase of fixed assets

Interest Income on loans & advances given
Increase/ decrease in short term loans and advances
Increase/ decrease In long term loans and advances
Increase/ decrease in other Bank balance
Purchase/Sale of current investments
ncrease/decrease in other security deposits
Net cash flow from/(used) in investing activities
lBl

:ash flow from financinq activities:
)roceeds from long term borrowing (net)
)roceeds from short term borrowing (net)
nterest & finance costs

let cash flow from/{used in) financing activities
,cI

tlet increase/(decrease) in cash & cash equivalents [A+B+C]

lash & cash equivalents as at beginning of the year
llosing Balance of Cash & Cash Equivalents

172,572,4771

2,r70,762
(2,495,0821

3,713,612

2,94 2,521

4,392,341

16,t4r,733
9,626,941

(9,183,78s 10,820,081

(24,ots,L7L

78,890,662

2,672,O58

(38,79s,7551

(L2,882,sgz!)

lL,s72,Ot8)

15,1L7,263

$.257,9011

(8,83s,215)

17,57L,867)
(10,4s0,9071

2t,380,341
s27,387

(12,126,8401

t,999,471

124,26t,42L1
Itt,2r7l

124,272,638 13,959,36'

(t,383,2t4',;

2,49s,082

9,34s,682

lto,3L7,48/l
6,14L,733

6,269,688

1274,4481

10,4s2s50 1,819,489

L72,6L9

17,308,002

3.7t3.6L2:

(9,344,408"

3,480,252
(9.626.942]

L3,767,W9 (15,491,098)

{'t8,079)

1,938.0M

t87,753

t,750.25t
1,889,925 1,938,(x)4

)ATE:11.11.2020

'IACE:SANTEJ
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Notes:
1. The financial results were reviewed by the Audit committee

approved by the Board of Directors of the company at their
held on 77/rL/2020. The statutory Auditors of the company
limited review in respect of the financial results for the
September 2020.

2. There are no separate reportable segments as per
Segments" in respect of the Company.

and were thereafter
respective meetings
have carried out the
quarter ended 30th

IND-AS 108 on "Operating

MANAGING DIRECTOR

[DIN:0195S9841

3' The outbreak of corona virus (coVID-1g) pandemic globally and in India is causing
significant disturbance and slowdown of economic activity. The Companies
operations and revenue during the quarter were impacted due to CoVID-19. The
Company has taken into account the possible impact of Covln-f 9 in preparation of
the unaudited financial results, including its assessment of recoverable value of its
assets based on internal and external information up to the date ofapproval ofthese
unaudited financial results and current indicators of future economic conditions.
The impact of the global health pandemic may be different from that estimated as atthe date of approval of results. Considering the continuing uncertainties, the
Company will continue to closely monitor any material changes to future economic
conditions.

4' The figures for the previous periods have been regrouped / reclassified wherever
necessary to confirm with the current period's classification.

5. cashflow for the half year ended 30tr,September,2020is attached herewith.

EEPALLOYS LIMITED

DATE:11.1t.2O2O
PLACE:SANTEI
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Piyush J. Shah

ln epen ent Aud itor's Limited Review Report on th"B 833'J"?fi 'Ui:,fu.,i? standatone
Financial Results of the company pursuant to the Regulation 33 0f the sEBl (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended

we have reviewed the accompanying statement of unaudited standalone financial
results of Sagardeep Alloys Limited ("the Company,,) for the quarter ended on
30lnseptember, 2020 (the statement,,) attached herewith being submitted by the
company pursuant to the requirement of regulation 33 of sEBl (Listing obligations and
Disclosure Requirements) Regulations, 2015 (,,the regulation,,) as amended read with
circular No. CIR/CFDICMDL/44l2OLg dated Zgth March,2019 (,,the circular,,).

This statement is the responsibility of the company's Management and has been
approved by the Board of Directors has been prepared in accordance with the
recognition and measurement principles laid down in the lndian Accounting standard 34
"lnterim Financial Reporting" ('1ND AS 34,,), prescribed under Section 133 of the
companies Act, 2013 read with relevant rules issued there under and other accounting
principles generally accepted in lndia. our responsibility is to issue a report on these
standalone financial statements based on our review.

we conducted our review of the statement in accordance with the standard on Review
Engagements (sRE) 2410 "Review of rnterim Financial rnformation performed by the
lndependent Auditor of the Entity", issued by the rnstitute of chartered Accountants of
lndia. This standard requires that we plan and perform the review to obtain moderate
assurance as to whether the financial statements are free of material misstatement. A
review is limited primarily to inquiries of company personnel and analytical procedures
applied to financial data and thus provides less assurance than an audit. we have not
performed an audit and accordingly, we do not express an audit opinion.

Based on our review c

us to believe that the
onauaeapibIffit{ryoq n
acco m Pah$-E\3taterhdgt oflu

[(c/.)r

as come to ur attention that causes
naudite lone fina ncial results

>

,'r;- ---.(
office : 404-504, Shikhar Building, Nr. Vadilal Housell€ffR&h ithakhali Cross Road, Navrangpura, Ahmedabad-380009

Ph. : (O) +91-079-40801121 , 40801155, 66550333, 66550334, 9825027370

Email : pjshahca@rediffmail.com - piyush@pishahca.com Website : www.pjshahca.com

Your GroMh Partner..........

Piyush J. Shah & Co.
Chartered Accountants

To,

The Board of Directors,
Sagardeep Alloys Limited
Plot no. 2070, RainagarPatiya,
SantejKhatrai Road, Kalol,
Gandhinagar-382721

Dear Sirs,

Re: Limited Review Report of the unaudited standalone Financial Results for the quarter
ended 3Olhseptember, 2020



prepared in accordance with applicable lndian Accounting Standards specified under

Section 133 of the Companies Act, 2013 as amended, read with relevant rules issued

thereunder and other recognized accounting practices and policies has not disclosed the
information required to be disclosed in terms of Regulation 33 of the SEBI (Listing

Obligations and Disclosure Requirements) Regulations, 2015 including the manner in

which it is to be disclosed, or that it contains any material misstatement.

For,Piyush J. Shah & Co.,

Chartered Accounta
F.R.N.:

Pi

Partne
M. No.

UDIN:

Date:11th November,2020
Place: Ahmedabad

20108570AAAAE23 139



a\
Piyush J. Shah & Co.
Chartered Accountants

Piyush J. Shah
B.Com, FCA, D. t. S.A.(CA)

lndependent Auditor's Review Report on the euarterly Unaudited consolidated Financial
Results of the company pursuant to the Regulation 33 of the sEBl (Listing obligations and
Disclosure Requirements) Regulations, 2015, as amended

Review Report to
The Board of Directors,
Sagardeep Alloys Limited
Plot no. 2070, Rajnagar Patiya,
Santej Khatraj Road, Kalol,
Gandhinagar-382721

Dear Sirs,

Re: timited Review Report of the Unaudited Consolidated Financial Results for the quarter
ended 30thSeptember, 2020

we have reviewed the accompanying statement of unaudited consolidated Financial
Results of sagardeep Alloys Limited ("the Parent") and its subsldiaries (the parent and its
subsidiaries together referred to as 'the Group'), and its share of the net profit after tax and
total comprehensive income of its associates and joint ventures, if any, for the quarter
ended september 30, 2020 (the "statement" )attached herewith, being submitted by the
Parent pursuant to the requirements of Regulation 33 of the sEBl(Listing obligations and
Disclosure Requirements) Regulations, 2015 as amended ('the Regulation'), read with sEBt
Circular No. CIR/CFD/CMD1/4412OL9 dated March 29,ZOL} (,the Circular,).

we conducted our review of the statement in accordance with the standard on Review
Engagements (sRE) 2410, "Review of lnterim Financial lnformation performed by the
lndependent Auditor of the Entity" issued by the lnstitute of chartered Accountants of
lndia. A review of interim financial information consists of making inquiries, primarily of
persons responsible for financial and accounting matters, and applying analytical and other
review procedures. A review is substantially less in scope than an audit conducted in
accordance with Standards on Auditing and consegugltll+ does not enable us to obtain
assurance that we would become aware of all significant matt
an audit. Accordingly, we do not express an audit opiit

ers th at mig entified inh

Office:404-504, Shikhar Building, Nr. Vadilal House, Netaji Marg, ffihakhali rangpura, Ahmedabad-380009
Ph. : (O) +9 1 -079-40801 1 2'1, 40801 1 55. 66550333, 25027370

Email : pjshahca@rediffmail.com - piyush@pjshahcb$fi w"%it www.pjshahca.com

This Statement, which is the responsibility of the parent's Management and approved by
the Parent's Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in lndian Accounting Standard 34, (,,lND AS 34,,) ,,lnterim

Financial Reporting" prescribed under section 133 of the Companies Act, 2013 as amended,
read with relevant rules issued there under and other accounting principles generally
accepted in lndia read with the Circular. Our responsibility is to express a conclusion on the
Statement based on our review.

Your GroMh Partner..........

!



We also performed procedures in accordance with the Circular issued by the Securities and

Exchange Board of lndia under Regulation 33(8) of the SEBI (Listing Obligations and

Disclosure Requirements) Regulations, 2015 as amended, to the extent applicable.

The Statement includes the results of the entities as mentioned below:

Based on our review conducted and procedures performed as stated in Paragraph 3 above

and based on the consideration of the review report of other auditor, nothing has come to
our attention that causes us to believe that the accompanying Statement, prepared in

accordance with recognition and measurement principles laid down in the aforesaid lndian

Accounting Standard specified under Section 133 of the Companies Act, 2013, as amended,

read with relevant rules issued there under and other accounting principles generally

accepted in lndia, has not disclosed the information required to be disclosed in terms of the

Regulation, read with the Circular, including manner in which it is to be disclosed, or that it
contains any material misstatement.

The accompanying statement includes unaudited interim financial results and other

unaudited financial information of the four subsidiaries, whose interim financial results

reflect group's share of total assets of Rs. NIL as at September, 2020 and group's share of
total revenues of Rs. NIL and Rs. NIL group's share of total net profit after tax of Rs. NIL and

Rs. NIL share of total comprehensive income of Rs. NIL and Rs. NIL for the quarter ended

September 30, 2o2o and for the period from April 01, 2020 to September 30, 2020 as

considered in this statement, which have been reviewed by their respective auditors.

For Piyush J. Shah & Co.,

F.R.N.:

Pi

artne

Date: 11th November, 2020

Place: Ahmedabad

Sr, No, Name of the Company Relationship

1 Saga rd eep Alloys Limited Holding Company
) Sagardeep Engineers Private Limited Su bsidiary Company

Chartered

Mem.
U DIN:


