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Date: February 02,2023

To,
The National Stock Exchange Of India Limited,
Exchange Plaza,
Plot No. C/L, G Bloch
Bandra-Kurla Complex
Bandra (E), Mumbai-40005 1.

Sub: Outcome ofthe Seventh (O7 /2022-23) Board Meeting of the Directors
Symbol: SAGARDEEP

This is to inform you under Regulation 30, 33 and any other applicable regulations of SEBI
(Listing Obligations and Disclosure RequirementsJ Regulations, 20L5, the meeting of the
Board of Directors of the Company was held on Thursday, February 02,2O23 and the said
meeting commenced at 5:30 p.m. and concluded at 6:10 p.m. In that meeting the Board has
decided the following matters:

1. Considered and approved the Standalone and Consolidated Un-Audited Financial Results of
the Company for the Quarter and Nine months ended on December 31, 2O22 alongwith
limited review report as per regulation 33 of SEBI ILODR) regulations.

Please take the same on vour record

Yours faithfully,

For, SAGARDEEP ATLOYS IIMITED

Managing Director
DIN: - 01958984

t MEHTA
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sTATEMEI!Io[UN-AUD|TEDsTANDALoNEFINANclAIREsULTs'FoBTHxQUARTERAND:NINEMoNTHsENqFDoNDEcIMBER31,2o22-:1
(Rs. In Lakhi Eiibpt EPS and F Ca value of shCm:

Particulars

uarter Ended Nine Montlrs Ended Year Ended

3 MONTHS ENDED
December 31,2022

3 MONTHS ENDED
September 30, 2022

3 MONTHS ENDED
December 31.2021

9 MONTHS ENDED
December 31, 2022

9 MONTHS ENDED
December 31, 2021

FORTHEYEAR
ENDED

Nlareh31.2022
Un-Audited Un-Audited Un-Au Un.Audited Un Audited

Revenue from operations L,644.37 1,909.33 2,A26.65 6,560.03 6,470.44 9,067.85

Other lncome 27.34 13.06 37.35 12.55 19.60

lIl Total Revenue (l+Il) 1,669.75 1,922.39 2,829,90 6,59734 6,883,03 9,087.4s

T Expenses

Cost of material consumed 1,499.36 \624.42 2,7AAJ5 5,A72.94 6,714.41 7,426.26

Purchase ofstock in trade 59.39 77.53 L40.29 229.48 325.39 529.O7

Changes in inventories ofFinished Goods, Work
in-Proeress and Stock-in-trade

(7e.6e) 64.43 (2a2.fi (22.96 (78.72

Emolovee benefits 20.43 13.31 26.30 45.75 69.42 81.09

Finance Costs 17.60 ?q? 26.37 36.74 74.t9 105.47

Depreciation and amortization expense t9.72 18.58 19.28 56.22 57.16 77.06

Other Expenses 110.07 85.35 89.99 294.53 263.65 375.22

Total Expenses 1,646.64 LAgt.t4 2,804.15 6,512,74 6,429.90 9,011.36

Profit before exceptional and extraordinary
items and til (III.M

23.O4 3t,zs 21.75 84.65 53.13 76,09

Exceptional Items

VI Profit before extraordinary items and til (V- 23.08 31.25 21.75 84.65 53.13 76.09

VII Extraordinary items

Prodt before td (VU-VI[) 23.08 3'.,25 2L.75 84.65 53.13 76.09

Tax Expenses

1J Current tax 6.49 4.16 22,O1 8.43 t4-87

2l Deferred tax 0.9I 0.83 7.74 4.47 74.O4

3] Short/ (Excess) Provision oflncome Tax of
Previous Years

[0.00J (3.28

x Profit (Loss) for the period from continuing

^horrtinn< 
fIY-Xl

14.53 23,93 16.34 5B.14 40.29 47,LA

Profit / (Loss) from discontinuing operations
XII Tax exoenses of discontinuins oDerations

XN Profit / (Loss) from discontinuing operations [after
tax) fXll-Xlln

x\ Net Profit / (Loss) for the period (XI+XIV) 14.53 23,93 t6.34 58.14 40,29 47.14

xv Other Comprehensive income

A) [i) ltems that will not be reclassified to profit or los 0.26 0.77 3.15

(ii) lncome tax relating to items that will not be
reclassified to profit or loss

3) (i) Items that will be reclassified to profit or loss

(iil Income tax relating to items that will be

reclassified to orofit or loss

xvI Total ComDrehensive lncome 14.53 23,93 r6.60 58.14 41.06 50.33

xvtl Paid up Equity Share Capital (Face Value Rs. L7O5.A4 L,705.74 1,705,74 L,705.A4 L,705,74 L,705.74

XD Other Equity excluding Revaluation Reserye t,o42,9O \o42.49 990,01 r,o57,42 990,01 999.24

x) Earning Der share
1l Bsic 0,09 0.14 0.10 0.34 o,24 0.28

Diluted o.09 0.14 0,10 0.34 o,24 o.2a

DA'tEtoz/02/2023
PLTCE:SANTEf

FoT SAGARDEEP

FOT, SAGARDEEP

Dire
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STATEMENT OF UN:AUDIITD CONSOUDATED FINANCIAL RESULTS EOR THE QUAATERAND NINE MoNTI{s ENDED oN

[Rt; In LaI

Particulars

Quarter Ended Nine Months Ended Year Ended

3 MONTHS ENDED
December 31, 2022

3 MONTHS ENDED
September 30, 2022

3 MONTHSENDED
December 31, 2021

9 MONTHS ENDED
December 31, 2022

9 MONTHS ENDED

December 31, 2021

FORTHEYEAR
ENDED

March31,,2OZ2
Un-Audited Un-Audited Un.Audited Un-Audited Un.Audited Audited

Revenue from operations L,644.37 1,909.33 2,426.55 6,560.03 6,470.48 9,067.45
Other lncome 24.47 74.77 5.94 44.60 19.59 24.99
Total Revenue (I+lI) L672.43 1,924,O4 2,832,59 6,604.62 6,490.o7 9,096,44

n Expenses

Cost of material consumed 1,499.36 \624.42 2,748.15 5,472.94 6,714.47 7,826.26
Purchase ofstock in trade 59.39 77.53 t40.29 229.4A 325.39 529.01
Changes in inventories ofFinished Goods, Work-
in-Progress and Stock-in-trade

(79.59 64.43 (282.r7" (22.96 ?a.72.

Employee benefits expenses 20.83 26.30 45.75 69.42 81.09
Finance Costs 17.60 3.52 36.80 74.79 105.47
Depreciation and amortization expense 79.52 18.99 79.70 57.44 58.44 78.98
Other Expenses 110.07 85.70 91.4',1 295.06 265.66 377,39

Total Expsses t,647.O4 1,891.90 z,ato,45 6,Sr4.SI 6,833.19 9,O15.45
Profit before exceptional and extraordinary
items and tax fllI-lvl

25.75 32.t4 22,14 90.11 56.A8 81.39

Exceptional ltems

VI Profit before extraordinary items and td fV" 25.75 32.74 22.t4 90.11 56.88 81.39
VII Extraordinary items

Prolit before til IVII-VIID 25.75 32.14 22.14 90,11 56.88
Tax Expenses

1) Current tax 7.64 6.49 22.O7 8.43 A.A7
2) Deferred tax 1.06 l.Jl B.4B 5.20 15.04
3l Short/ (ExcessJ Provision oftncome Tax of
Previous Years

[0.11] (0.01 (3.18

xl Prolit (Loss) for the period from continuing
oDerations flx-Xl

fi,oa 24,60 16,47 62.41 43.25 5',47

XII Profit / flossl from discontinuine o

XII Tax expenses of discontinuing operations

XI\ Profit / (Loss) from discontinuing operations (aftel
taxl fxll-Xlln

xl Net Pront / (Loss) for the period (XI+XIt 17,O4 24,60 16,47 62.41 43,25 st.47
xv Otller Comprehensive income

t) [i) Items thatwill not be reclassified to Drofit or los o.26 o.77 3.15
Iii) Income tax relating to items that will not be

'eclassified to Drofit or loss
Items thatwill be reclassified to orofitor ross

(ii) Income tax relating to items that will be
'eclassified to Drofit or loss

xvt Total Comprehensive Income t7.oa 24.60 16,73 62.41 44.O2 54,62
xvlt. Paid up Equity Share Capital (Face Value Rs,

1Ol- eachl
L,642.39 1,642.39 L,642,39 7,642,39 L,642.39 1,642,39

xtx Other Equity excluding Revaluation Resewe 1.051,60 1,O34.52 978..I 1,051,6( 974.r. 9a'B'79
xx Earning per share

1) Basic 0.10 0.15 0.10 o3a o,26 o.3t
2) Diluted 0.10 0.15 0.10 0.38 o.26 0.31

0.37

DATEtoz/oz/2023
PLACE;SANTEI
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Notes:
L The above financial results of the Companyhave been prepared in accordancewith

Indian Accounting Standards flnd ASI as prescribed under Section 133 of the
Companies Act,20L3 read with relevant rules thereunder.

2. The above results were reviewed by the Audit Committee and were thereafter
approved by the Board of Directors of the Company at their respective meetings
held on February 02,2023.

3. The Statutory Auditors of the Company carried out a limited review of the figures
for the Quarter and Nine Months ended on December 31,2022.

4. The Financial Results fo r th e quarter ended on December 31, 2022 is the balancing
figure between the Un-Audited Results for the nine months ended on December 31,

2022 and the limited reviewed Financial Results upto half year ended on September
30,2022. The management has exercised necessary due diligence to ensure that the
financial results for these periods provided a true and fair view of the Company's

affairs.
5. There are no separate reportable segments as per IND-AS 108 on "Operating

Segments" in respect of the Company.

6. Tax expenses include current tax and deferred tax.

7. The figures for the previous periods have been regrouped / reclassified wherever
necessary to confirm with the current period's classification.

B. All figures are in lakhs except earnings per share. Figures in 0 denote
negative/decrease.

9. The Result of the Quarter ended on 31.t December, 2022 are available on National
Stock Exchange India t,imited website (www.nseindia.com) and on company
website (wvrrw.sdall oys. co m J.

DATE: 02/o2/2023
PLACE: SANTEJ

SATISHKUMAR ASAMAL MEHTA
MANAGING DIRECTOR

[DIN: 01958984]

FOT. SAGARDEEF
For, SAGARDEEP ALIQ



Piyush J. Shah & Co. 
Chartered Accountant~ 

Piyush J. Shah 
B.Com, FCA, D.l.S.A.{ICA) 

Independent Auditor's Limited Review Report on Unaudited Standalone 
Quarterly Financial Results of the Company Pursuant to the Regulation 33 of the 
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as 
amended) 

Review Report to 
The Board of Directors, 

SagardeepAlloys limited 

Plot noo 2070, Rajnagar Patiya; 

SantejKhatraj Road; Kalolu 

Gandhinagar-382721 

1. We have reviewed the accompanying statement of unaudited standalone 
financial results of SAGARDEEP ALLOYS LIMITED ("the Company") for the 
quarter ended on December 31, 2022 and year to date results for the 
period from 01 April 2022 to 31 December 2022 ("the statement"), being 
submitted by the company pursuant to the requirement of Regulation 33 of 
the SEBI (Listing Obligations and Disclosure Requirements) Regulation, 
2015, as amended. ("the Listing Regulations") . 

2. This statement is the responsibility of the Company's Management and has 
been approved by the Board of Directors, has been prepared in accordance 
with the recognition and measurement principles laid down in the Indian 
Accounting Standard 34 "Interim Financial Reporting" {"Ind AS 34") 
prescribed under section 133 of the Companies Act. 2013 read with 
relevant rules issued there under and other accounting principles generally 
accepted in India. Our responsibility is to express a conclusion on these 
financial statements based on our review. 

3. We conducted our review of the statements in accordance with t:.:,h~~ ...... 
Standard on Review Engagement (SRE) 2410, "Review of Interim Fin "'~· J · I/~ 
Information performed by the Independent Auditor of the entity" is l' ~<l. ~ s hJp_.o(o ~Cl' 
the Institute of Chartered Accountants of India. This standard requir
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4. we plan and perform the review to obtain moderate assurance as to 
whether the financial statements are free of material misstatement. A 
review is limited primarily to inquiries of company personnel and an 
analytical procedure applied to financial data and thus provides less 
assurance than an audit. We have not performed an audit and accordingly 
we do not express an audit opinion. 

5. Based on our review conducted as above, nothing has come to our 
attention that causes us to believe that the accompanying statement of 
unaudited standalone financial results prepared in accordance with 
applicable Indian Accounting Standards specified under section 133 of the 
Companies Act. 2013 read with rules issued there under and other 
recognized accounting practices and policies has not disclosed the 
information required to be disclosed in terms of Regulation 33 of the SEBI 
(Listing Obligations and Disclosure Requirements) Regulations, 2015, (as 
amended), including relevant circulars issued by the SEBI from time to time 
including the manner in which it is to be disclosed, or that it contains any 
material misstatement. 

For; Piyush J. Shah & Co., 

Date ~ 2"d February, 2023 

Place: Ahmedabad 



Piyush J. Shah & Co. 
Chartered Accountant~ 

Piyush J. Shah 
8 . Com, FCA, 0.1. S.A. (!CA) 

Independent Auditor's Limited Review Report on Quarterly Unaudited 
Consolidated Financial Results of the Company Pursuant to the Regulation 33 of 
the SEBI (Listing Obligations and Disclosure Requirements} Regulations, 2015 (as 
amended) 

Review Report to 

The Board of Directors, 

Sagardeep Alloys limited 

Plot noo 2070, Rajnagar Patiya, 

Santej Khatraj Roadp Kaloi, 

Gandhinagar-382721 

1. We have reviewed the accompanying statement of Consolidated Unaudited 
Financial Results of SAGARDEEP ALLOYS LIMITED ("the Holding Company") 
and its subsidiaries for the quarter ended on December 31, 2022 and year to 
date results for the period from 01 April 2022 to 31 December 2022 (" the 
statement"), being submitted by the Holding Company pursuant to the 
requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulation, 2015, as amended (the " Listing Regulations")o 

2. This statement is the responsibility of the Holding Company's Management 
and approved by the Holding Company's Board of Directors, has been 
prepared in accordance with the recognition and measurement principles 
laid down in the Indian Accounting Standard 34 "Interim Financial 
Reporting" ("Ind AS 34") prescribed under section 133 of the Companies Acto 
2013 read with relevant rules issued there under and other accounting 
principles generally accepted in India. Our responsibility is to express a 
conclusion on these financial statements based on our review. 

Office : 404-504, Shikhar Building, Nr. Vadilal House, Netaji Marg, Mithakhali Cross Road, Navrangpura, Ahmedabad-380009. 
Ph.: (0)+91 -079-40801121,40801155,66550333,66550334,9825027370 

Email : pjshahca@rediffmail.com - piyush@pjshahca.com Website : www.pjshahca.com 

Your Growth Partner .......... 



to inquiries of company personnel and an analytical procedure applied to 
financial data and thus provides less assurance than an audit. We have not 
performed an audit and accordingly we do not express an audit opinion. 

We also performed procedures in accordance with the Circular No. 
CIR/CFD/CMDl/44/2019 dated 29th March, 2019 issued by SEBI under 
Regulation (33) 8 of SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, as amended, to the extent applicable. 

4. The Statement includes the results of the following subsidiaries. 

a) Sagardeep Engineers Private Limited 

5. Based on our review conducted and procedures performed as stated in 
paragraph 3 above, nothing has come to our attention that causes us to 
believe that the accompanying statement, prepared in accordance with 
recognition and measurement principles laid down in aforesaid Indian 
Accounting Standards and other accounting principles generally accepted in 
India, has not disclosed the information required to be disclosed in terms of 
Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, as amended, including the manner in which it is to be 
disclosed, or that it contains any material misstatement. 

The consolidated unaudited financial results include the interim financial 
statements /financial information/ financial results of subsidiary which have 
been reviewed by us, whose interim financial statements I financial 
information /financial results reflect total assets of Rs. 5,40,61,886/- as at 
December 31, 2022 and total revenue of Rs. NIL and Rs. 4,66,738/- total 
profit/(loss) after tax of Rs. 2,55,082/- and Rs. NIL and total comprehensive 
income of Rs. 2,55,082/- and Rs. NIL for the quarter ended December 31, 
2022 and for the period from 01 April 2022 to 31 December 2022, 
respectively, and cash flows (net) of Rs. 3,860/- for the period from 01 April 
2022 to 31 December 2022 as considered in the consolidated unaudited 
financial results, which have been reviewed by us and the same has been 
provided to us by the management and our conclusion on the statement, in 
so far as it relates to the affairs these subsidiar" s, is based solely on such 



unaudited interim financial statements/ financial information/ financial 
results. 

Our conclusion on the statement is not modified in respect of the above 
matters. 

For Piyush J. Shah & Co., 

Chartered Accountants 

F.R.N.: 121172W 

Partner 

M . No.: 165063 

UDIN: 23165063BGQPZG1485 

Date : 02nd February, 2023 

Place: Ahmedabad 


